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ITEM 9. OTHER EVENTS 
 

Please be advised that the Audit Committee approved, and the Board Directors ratified today, the 

Company’s extension of a credit line of up to P300 Million in favor of a related party, National 

Book Store, Inc. (NBS) and/or the latter’s subsidiary, Abacus Book & Card Corporation (Abacus), 

at 90-day terms at an interest rate of 8% p.a. The credit line will provide short-term funding for the 

operations of NBS and Abacus. Meanwhile, the Company recognizes this as an opportunity to 

manage group cash requirements by minimizing external debt risk as well as optimizing yields. 

 

Should NBS/Abacus fully draw from the credit line, the same will not amount to 10% of APO’s 

total consolidated assets in order to be considered as a material related party transaction. 

 

Considering that this is a related party transaction, the Chairman as well as the other directors who 

are members of the Ramos family abstained from voting. The remaining six directors unanimously 

voted in favor of the transaction. 

 

This formal written advise is submitted in compliance with the rules and regulations of the 

Exchange. 

 

SIGNATURES 

 

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused 

this report to be signed on its behalf by the undersigned hereunto duly authorized. 

 

ANGLO PHILIPPINE HOLDINGS CORPORATION 

    By: 
 

 

 
      IRIS MARIE U. CARPIO-DUQUE 

Corporate Secretary 

Compliance Officer/ Corporate Information Officer 

Date: June 30, 2023 
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